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In a move that could have considerable implications both in the US and globally, California 

became the first US state to mandate climate disclosures. Governor Gavin Newsom signed a 

package of climate bills that include requirements on emissions reporting, climate risk disclosures, 

and transparency around the marketing of carbon offsets for companies doing business in California.  

In its current form, this climate package is more expansive than the US Securities and Exchange 

Commission’s (SEC) proposed climate disclosure rule because, unlike the SEC proposal, it would 

apply to both private as well as public companies (the SEC proposal would apply only to certain 

public companies), require reporting of Scope 3 emissions (the SEC proposal would only require 

reporting of Scope 3 emissions if companies deem them to be material or have established 

greenhouse gas emissions targets or goals), and regulate the public reporting of participants in 

voluntary carbon markets (the SEC proposal contains no comparable requirement). While two of 

the bills are targeted to take effect in 2026, Newsom raised concerns about their timing and impact 

on businesses, and suggested modifications which he intends to pursue in the next legislative 

session. Ultimately, though, the legislature is under no obligation to address his concerns. 

During Climate Week in New York City, the Taskforce on Nature-Related Financial Disclosures 

(TNFD) released its final recommendations for voluntary nature-related disclosures, providing a 

standardized pathway for organizations to report on evolving nature-related risks and the impact of 

those risks on their operations.   

The International Sustainability Standards Board (ISSB) continues to work for countries to adopt 

climate disclosure rules based on the ISSB’s model standards in advance of the 28th Conference of 

the Parties of the United Nations Climate Change Conference (COP 28) next month.  

Meanwhile, in Asia-Pacific, the Korean and Malaysian governments recently announced measures 

to promote the adoption of the ISSB standards in their respective countries. 

A more complete rundown of global policy developments relating to sustainability reporting is below.  
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Key developments 

  
Global  

https://tnfd.global/wp-content/uploads/2023/09/FINAL-18-09-23-TNFD-final-recommendations-release.pdf
https://info.ey.com/Sustainability-Newsletter-Subscription-form.html


On 19 September, after two years of development, the TNFD published its final recommendations 

and guidance for organizations to report and act on evolving nature-related dependencies, 

impacts, risks, and opportunities. The TNFD uses a similar approach to the popular Taskforce for 

Climate-Related Financial Disclosures (TCFD) framework – requiring a company to disclose relevant 

information in the following four pillars: Governance, Strategy, Risk Management, and Metrics and 

Targets. The TNFD will now promote, and track annually, the voluntary adoption of these 

recommendations beginning in 2024. Its framework is already popular in some jurisdictions (the 

governments of Australia, France, Germany, the Netherlands, Norway, Switzerland and the UK all 

contributed to its funding and development), and mandatory disclosures based on the TNFD 

recommendations remain a possibility in the near future, as indicated in the UK’s 2023 Green 

Finance Strategy. 

On September 20, ISSB Chair Emmanuel Faber laid out three priorities for the ISSB heading into 

Q4 2023. First, he said that the ISSB staff will focus on capacity-building and implementation 

support, which include the ISSB Knowledge Hub and operationalizing the recently established 

Transition Implementation Group (TIG). Second, the ISSB will continue to pursue its global strategy 

to advocate for countries to adopt the ISSB’s standards and support their efforts to do so. By our 

count, the jurisdictions that are developing, plans to incorporate the standards into their local 

frameworks include Australia, Canada, Colombia, Hong Kong, Japan, Malaysia, New Zealand, 

Nigeria, the Philippines, Singapore, and the United Kingdom. Lastly, the ISSB and its staff will review 

the responses to its three recently-closed consultations: on the ISSB digital taxonomy; the 

applicability of the Sustainability Accounting Standards Board (SASB) industry-based standards; and 

the ISSB’s two-year work plan which Chair Faber expects to be finalized in the first half of 2024.  

Meanwhile, the ISSB’s sister organization, the International Accounting Standards Board (IASB), 

announced targeted actions to follow-up on its current project to explore the implementation of 

climate-related information in financial disclosures. 

As for voluntary reporting, CDP, the non-profit organization through which nearly 20,000 companies 

disclose their environmental information, has now partnered with Xtensible Business Reporting 

Language (XRBL), to accelerate digital sustainability reporting globally, with the intent of streamlining 

and standardizing companies’ digital disclosures. 
  
  
  
Asia-Pacific  

Adoption of the ISSB standards continues to progress rapidly in the Asia-Pacific region. In Malaysia, 

the country’s Securities Commission announced its intention to adopt global standards issued by the 

ISSB. The Commission will consider tailoring the global standards to align with local requirements. 

Meanwhile, in Korea, the Financial Securities Commission (FSC) is facing industry pushback on 

the timing and initial release of its upcoming climate disclosure standards. Despite these calls for 

delay, the FSC has maintained that it is not considering postponing the obligatory disclosures. The 

Commission is expected to establish a roadmap for the disclosure sometime before the end of this 

year. Separately, the Korean Sustainability Standards Board (KSSB) released translated versions 

of the IFRS S1 and IFRS S2 standards for public consultation. The purpose is to seek feedback from 

domestic stakeholders on the global standards, which will then assist the KSSB in formulating local 

sustainability disclosure standards. 

In the same month, the International Federation of Accountants (IFAC) also held its Sustainability 

Summit in September, which focused on further adoption of the ISSB standards across Asia.  

https://tnfd.global/wp-content/uploads/2023/09/FINAL-18-09-23-TNFD-final-recommendations-release.pdf
https://tnfd.global/about/#funded
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1149690/mobilising-green-investment-2023-green-finance-strategy.pdf#page=45
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1149690/mobilising-green-investment-2023-green-finance-strategy.pdf#page=45
https://www.ifrs.org/news-and-events/news/2023/09/september-2023-issb-podcast-now-available/
https://www.ifrs.org/news-and-events/news/2023/07/issb-knowledge-hub/#:~:text=The%20ISSB%20Knowledge%20Hub%20will%20be%20a%20free,resources%2C%20including%3A%20case%20studies%3B%20good%20practice%20guidance%3B%20webinars%3B
https://www.ifrs.org/groups/tig-ifrs-s1-and-ifrs-s2/
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/adoption-guide/adoption-guide-overview.pdf#:~:text=This%20document%20outlines%20the%20mechanisms%20that%20the%20IFRS,IFRS%20S2%20Climate-related%20Disclosures%2C%20issued%20in%20June%202023.
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Ftreasury.gov.au%2Fsites%2Fdefault%2Ffiles%2F2023-06%2Fc2023-402245.docx&wdOrigin=BROWSELINK
https://www.frascanada.ca/en/cssb
https://bu.com.co/sites/default/files/2022-08/Hacia%20el%20enverdecimiento%20del%20sistema%20financiero%20colombiano.pdf
https://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/April-2023-Climate-related-Disclosures/Consultation-Paper/cp202304.pdf
https://www.ifrs.org/news-and-events/news/2023/03/representatives-of-the-issb-and-the-ssbj-hold-inaugural-bilateral-meeting-in-japan/
https://www.sc.com.my/resources/media/media-release/sc-sets-up-inter-agency-committee-to-support-implementation-of-the-issb-standards
https://www.xrb.govt.nz/dmsdocument/4770
https://www.ifrs.org/news-and-events/news/2022/11/issb-at-cop27-frc-of-nigeria-to-adopt-ifrs-sustainability-disclosure-standards/
https://www.sec.gov.ph/pr-2023/sec-enhances-sustainability-reporting-guidelines-for-listed-companies/#gsc.tab=0
https://www.reach.gov.sg/Participate/Public-Consultation/Accounting-and-Corporate-Regulatory-Authority/public-consultation-on-turning-climate-ambition-into-action-in-singapore--recommendations-by-the-sustainability-reporting-advisory-committee
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/1149690/mobilising-green-investment-2023-green-finance-strategy.pdfnRq2nfjKw%3D&reserved=0
https://www.ifrs.org/projects/work-plan/ifrs-sustainability-disclosure-taxonomy/
https://www.ifrs.org/projects/work-plan/international-applicability-of-the-sasb-standards/ed-comments-sasb-applicability/
https://www.ifrs.org/projects/work-plan/issb-consultation-on-agenda-priorities/
https://www.ifrs.org/projects/work-plan/climate-related-risks-in-the-financial-statements/#current-stage
https://www.cdp.net/en/articles/media/cdp-and-xbrl-announce-partnership-to-accelerate-digital-sustainability-disclosure
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.sc.com.my%2Fresources%2Fspeeches%2Fopening-address-at-the-sidc-business-foresight-forum-2023-convergence-of-transformative-innovation-with-revolutionary-impact&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca6b62d068743408acc6e08dbc0935bdf%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638315511618019299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ua%2FMxM%2B4wRF18Iybf5p0PpnE4VYqvU%2FksLkrGNx60iU%3D&reserved=0
https://www.koreatimes.co.kr/www/biz/2023/09/175_359562.html
https://eur01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.kasb.or.kr%2Ffe%2Fbbs%2FNR_view.do%3FbbsCd%3D1005%26bbsSeq%3D39923%26currentPage%3D1%26rowPerPage%3D10%26ctgCd%3D%26sortCds%3D%26startDt%3D%26endDt%3D%26searchKey%3D1000%26searchVal%3D&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca6b62d068743408acc6e08dbc0935bdf%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638315511618019299%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=XLeq%2FgK1r75JqmjpvStt2yyfwLb8KmKwCQ44FxV2ejQ%3D&reserved=0
https://www.ifac.org/events/ifac-sustainability-summit-asia-pacific
https://www.ifac.org/events/ifac-sustainability-summit-asia-pacific


In New Zealand, the Financial Markets Authority (FMA) published its final guidance for in-scope 

entities around keeping and maintaining proper records confirming that climate statements comply 

with the country’s disclosure standards. 
  
  
  
Americas  

In the US, California Governor Gavin Newsom signed three bills (SB-253, SB-261, AB-1305) into 

law that, taken together, would require companies, partnerships, and other entities that do business 

in California to disclose, and provide greater transparency around, climate-related information.  

As written, two of the bills impact large companies and take effect in 2026, with SB-253 requiring 

carbon emissions reporting, including Scope 3 emissions in 2027, and SB-261 mandating a 

report that complies with the framework of the Task Force on Climate-related Financial 

Disclosures (TCFD) (See EY’s Technical Line for additional information about the new California 

reporting requirements and a comparison with the SEC rule proposal and EU ESRS). Additional 

changes may also come as the California Air Resources Board (CARB) issues implementing 

regulations, a process that normally allows for input and comment from the business community and 

other interested stakeholders. 

The third bill, AB-1305, goes into effect in January 2024 and imposes wide-ranging disclosure 

requirements on entities operating in California that make carbon or greenhouse gas 

emissions reduction claims, including information about the purchase or use of voluntary carbon 

offsets to achieve those claims. It also requires entities that market or sell voluntary carbon offsets 

within California to disclose related information.  

In his signing statements for SB-253 and SB-261, Newsom expressed concerns about the impact of 

the bills, including their implementation timelines and the potential costs to businesses, and indicated 

he intends to pursue certain changes in the next legislative session. However, the legislature is under 

no obligation to make changes to the bills based on Newsom’s signing statements.  

At the federal level, the US Securities and Exchange Commission (SEC) remains in the process of 

considering comments on its proposed climate disclosure rules, with the timing of final action still 

unclear. In late September, 25 Democratic Senators pressed the SEC to release its climate 

disclosure rule in October and retain the requirement for Scope 3 emissions reporting. At the same 

time, many Republican Members of Congress remain opposed to the SEC’s efforts to finalize a 

climate disclosure rule. Based on recent statements by SEC Chair Gary Gensler, the final climate 

rule, if and when issued, may contain changes to the rule proposal based on comments, including 

regarding Scope 3 emissions reporting requirements. 
  
  
  
Europe, Middle East, India and Africa (EMEIA)   

In the UK, Prime Minister Rishi Sunak announced “a more pragmatic, proportionate, and realistic 

approach” to the country’s green policies, which will mean exemptions and delays to previously 

pledged net-zero commitments. It’s unclear, however, whether this revised approach will impact other 

sustainability initiatives. With respect to sustainability reporting, the assessment process for the ISSB 

standards is continuing with an endorsement expected by July 2024 to create UK Sustainability 

Disclosure Standards (SDS). Meanwhile, the UK Transition Plant Taskforce (TPT) published its 

guide for how companies should detail their net-zero transition plans. It is anticipated that the UK 

government will consult before the end of the year on making the disclosure of transition plans 

mandatory for large public and private companies. 

https://www.fma.govt.nz/news/all-releases/media-releases/fma-publishes-final-climate-related-disclosures-regime/
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.ca.gov%2F2023%2F10%2F07%2Fgovernor-newsom-issues-legislative-update-10-7-23%2F&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180113730%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=YYB30qS2aEzqykoPAXo9JfQFr7MekwpSIZLehLCO1hA%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.ca.gov%2Fwp-content%2Fuploads%2F2023%2F10%2FSB-253-Signing.pdf&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180269969%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=jdGPelYF7VytSNpQiRppwzfTdCQxOjecV46%2F0%2Bhha3M%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.ca.gov%2Fwp-content%2Fuploads%2F2023%2F10%2FSB-261-Signing.pdf&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180269969%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2kwjBy1V50cYpwlzYRa9SJ7oCDeMcQlDXvltrH89hDY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fleginfo.legislature.ca.gov%2Ffaces%2FbillTextClient.xhtml%3Fbill_id%3D202320240AB1305&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180269969%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Hk2xNBJOud5E68eC5uvndVs9t71RhVJAuYXkDhrV4os%3D&reserved=0
https://www.ey.com/en_us/assurance/accountinglink/technical-line-a-closer-look-at-californias-recently-enacted-climate-disclosure-laws
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.ca.gov%2Fwp-content%2Fuploads%2F2023%2F10%2FSB-253-Signing.pdf&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180269969%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=jdGPelYF7VytSNpQiRppwzfTdCQxOjecV46%2F0%2Bhha3M%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.ca.gov%2Fwp-content%2Fuploads%2F2023%2F10%2FSB-261-Signing.pdf&data=05%7C01%7CJustin.Smith1%40ey.com%7Cc6ca5018a84541a8792c08dbca6faafb%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638326353180269969%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2kwjBy1V50cYpwlzYRa9SJ7oCDeMcQlDXvltrH89hDY%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.warren.senate.gov%2Fimo%2Fmedia%2Fdoc%2F2023.09.26%2520Letter%2520to%2520SEC%2520on%2520Climate%2520Risk%2520Disclosure%2520Rule.pdf&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca30ab89f461d49523de008dbc8fbb5b2%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638324755625968076%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=glHoAE0NL6UuLCkT4hhMMUZ%2B0NRNnS4b8HHpolSY%2FjI%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.nytimes.com%2F2023%2F09%2F12%2Fbusiness%2Fsec-gary-gensler-senate-hearing.html&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca30ab89f461d49523de008dbc8fbb5b2%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638324755625968076%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Ynpr26eKMn45FCFxyInnFeifXCrFIgG0qe6Hl%2FwuOhw%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.govinfo.gov%2Fcontent%2Fpkg%2FFR-2022-04-11%2Fpdf%2F2022-06342.pdf%23page%3D1&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca30ab89f461d49523de008dbc8fbb5b2%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638324755625968076%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ROVmuEgu2SA7Ko%2FTBhq6VHgXwl7H%2B2%2F5RmGh1QA8s2k%3D&reserved=0
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.utilitydive.com%2Fnews%2Fgensler-says-final-climate-risk-rule-slowed-scope-3-emissions-flap-ESG-sustainability-carbon-climate%2F693661%2F&data=05%7C01%7CJustin.Smith1%40ey.com%7Ca30ab89f461d49523de008dbc8fbb5b2%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638324755626124329%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hjbIrf4V1hWecR%2Bnuf8t0kxOllAM%2BwllZIT92MI86YE%3D&reserved=0
https://www.gov.uk/government/news/pm-recommits-uk-to-net-zero-by-2050-and-pledges-a-fairer-path-to-achieving-target-to-ease-the-financial-burden-on-british-families
https://www.gov.uk/guidance/uk-sustainability-disclosure-standards
https://www.gov.uk/guidance/uk-sustainability-disclosure-standards
https://transitiontaskforce.net/wp-content/uploads/2023/10/TPT_Disclosure-framework-2023.pdf


In the European Union, the European Parliament and the European Council are still reviewing the 

European Sustainability Reporting Standards (ESRS). The deadline for the review is set for late 

October 2023, unless an extension is requested. If no objections are made by either body, the ESRS 

will become the binding framework for sustainability reporting under the Corporate Sustainability 

Reporting Directive (CSRD), whose application date remains 1 January 2024. 

Separately, the European Commission has announced that by early November 2023, European 

Financial Reporting Advisory Group (EFRAG), will open a consultation around implementation 

guidance for materiality assessments and the interpretation of “value chain” in the ESRS, and a 

consultation on sustainability standards for listed SMEs under the CSRD. 

In Switzerland, the Swiss Federal Council has announced (official government press release, in 

German) its key guiding principles for amending the Swiss corporate sustainability reporting 

obligations, including its intention to align its standards with the EU’s CSRD. A detailed draft of the 

proposed changes is anticipated by the first half of 2024. 
  
  
  

On the horizon  

  
Key dates to watch over the next 90+ days:  

TBC: In the US, release of the SEC’s final climate-related disclosure rule and, separately, a draft 

human capital management disclosure rule. 

November 2023: COP 28 will begin in Dubai, United Arab Emirates. 

December 2023: The consultation period for the IAASB sustainability assurance standard will close. 

Q4 2023: The UK FCA is expected to publish its final Sustainability Disclosure Requirements (SDR) 

for asset managers, confirm a new classification and labeling system for sustainable investment 

products, and bring into force a new general anti-greenwashing rule applicable to all FCA regulated 

firms. 

January 2024: The application period for the CSRD will commence in all 27 member countries of the 

European Union for the first batch of companies. 

January 2024: The application period for the ISSB standards IFRS S1 and IFRS S2 will commence. 
  
  
  

In case you missed it  

  
ESG ratings: whose interests do they serve? From the FT, this piece lays out the varying 

interpretations of sustainability scores. One of the major issues highlighted is that ESG ratings are 

about ESG risk to the company’s bottom line, not the company’s impact on the planet. This idea was 

discussed in an earlier report from EY, Five priorities to build trust in ESG. Link. 

Technical Line: California’s climate disclosure laws. From EY, this report details the provisions, 

scope, and timing of the new California climate-disclosure laws as well as how they compare with 

related standards proposed by the SEC, and included in the ESRS. Link. 

https://www.efrag.org/News/Public-439/EFRAG-welcomes-the-adoption-of-the-Delegated-Act-on-the-first-set-of-E?AspxAutoDetectCookieSupport=1
https://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FMeeting%20Documents%2F2302241029050867%2F08.01%20EFRAG%202024%20SR%20Work%20programme.pdf
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.lenzstaehelin.com%2Fnews-and-insights%2Fbrowse-thought-leadership-insights%2Finsights-detail%2Ffederal-council-plans-to-expand-corporate-sustainability-reporting-obligations%2F%23%3A~%3Atext%3DThe%2520CSRD%2520enhances%2520the%2520existing%2CDue%2520Diligence%2520Directive%2520(CSDDD).&data=05%7C01%7CJustin.Smith1%40ey.com%7C424a14bb5a5540ea0d2c08dbc317b290%7C5b973f9977df4bebb27daa0c70b8482c%7C0%7C0%7C638318278788640081%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=tOPu2whaQORk2e6T8yGPT1A0Y83wW3v39XV7J83yjs4%3D&reserved=0
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-97782.html
https://www.ey.com/en_gl/public-policy/five-priorities-to-build-trust-in-esg
https://on.ft.com/3PE9D6k
https://www.ey.com/en_us/assurance/accountinglink/technical-line-a-closer-look-at-californias-recently-enacted-climate-disclosure-laws


Nature Risk Barometer. From EY, the Barometer outlines the current state of nature-related 

disclosures consistent with the TNFD framework. The assessment covers ten sectors across over 

100 US-based S&P 500 companies. Link. 
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